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Business overview
A next generation technology investment company

Next generation technology investment company listed on the AIM market of the London Stock Exchange (AIM: PIRI)
Provides investors with early access to businesses with significant growth potential in the technology sector
Established portfolio of high-tech, high-growth companies across sectors such as:
• Artificial Intelligence and Machine Learning
• Cyber Security
• Internet of Things
• Immersive Technologies

Investments principally comprise a 13% interest in Sure Valley Ventures (“SVV”), a venture capital fund focused on the
software technology sector providing exposure to a portfolio of investments and a direct investment in Getvisibility

1

Vision and strategy
Investing in companies with significant growth potential

Strategy includes investment in:

• Next-generation technology companies directly and by co-investing in follow-on rounds in portfolio companies
• Seed venture capital funds to gain optionality over a portfolio of early-stage private technology companies
• More mature technology companies that are profitable and pre-IPO
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Recent developments
Significant strides made across the Pires investment portfolio

•

Interim results for the six months ended 30 April 2020 announced in July
•

Cash of £1.1 million

•

Introduction of new experienced technology investors

•

Progress made across the investment portfolio, including:
•

VividQ - partnership with Arm, a world leading technology provider of silicon IP, to further enable the
integration of holographic display into Augmented Reality wearables

•

Getvisibility - public sector distribution agreement with immixGroup, the leading value-added distributor
of enterprise IT for the US public sector, allowing it to grow its public sector business, accelerate sales
cycles, and operate more efficiently in the government market

•

VRE - signed a number of contracts to host virtual events and made significant progress in the US market,
with sales of the ENGAGE platform for training and remote distance learning purposes to organisations
including Facebook, The United States Air Force Academy, SNCF, and Stanford University

•

Recent new €1.5 million investment round for Volograms led by SVV

•

Publication of initiation research note on the Company by leading broking house, Mirabaud Securities Limited
•

”BUY” recommendation and 14 pence per share target price
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Portfolio performance
Already achieving investment returns

Key highlights and evidence of return from investment within our existing portfolio:

Artomatix was acquired by Silicon Valley-based Unity Technologies Inc in December 2019 at a price representing
500% of the initial valuation at which the investment, completed in October 2018, was made

Listed on AIM (VRE) and Dublin stock exchange 12 months after original investment, representing 600% of the
valuation at which the initial investment was made. Share price has increased since Admission in March 2018 and
original investment was recently returned to investors.

Recent series A investment made by international venture capital fund represents 450% of the valuation at which
the initial investment was made

Business’ valuation at the seed round when the leading Scandinavian venture capital fund EQT invested
represents 450% of the valuation at which the initial investment was made

Latest €5.8 million funding round in June 2020 took place at a valuation that is 200% of the valuation at the time
of the original investment in April 2020
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Investment case

Clearly defined strategy

High quality portfolio

Invests in next generation technology companies poised for exponential growth

Carefully curated portfolio of high-quality technology companies across sectors including Artificial Intelligence,
Cyber Security, Internet of Things and Immersive Technologies
Returns already achieved, with proceeds distributed following the sale of Artomatix in December 2019, at a price

Proven returns

Large market opportunity

Sector expertise

Undervalued

representing 500% of the initial valuation at which the investment was made, and the partial sale of VR Education in
June 2020. Other significant gains recognised in the portfolio.
Latest market data for the sectors in which portfolio companies operate predict immense growth by 2025, with
COVID-19 accelerating trends towards next-generation technology

Access to proven sector expertise

When compared to the peer group
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Portfolio overview
Diversified investments across chosen high-growth technology sectors

AR

IOT
VR

Security

AI
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Partnerships and co-investors
Strategic partnerships to leverage growth
•

SVV is focused on the UK and Ireland and has a co-investor base of highly reputable domestic and international
VC players, including Taiwan’s HTC, Japan’s UTEC Ventures, Sweden’s EQT Ventures and Octopus Investments in
the U.K.

•

Enterprise Ireland, the main venture agency of the Irish Government, is a co-investor in SVV. The fund is
regulated by the Central Bank of Ireland and the fund manager is regulated by the Financial Conduct Authority.
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Portfolio companies
Artificial Intelligence

$14.7bn

Revenues from AI software market in 2019

$118.6bn
Estimated revenues from AI market in 2025

Source: TRACTICA (2019)

Artomatix is revolutionising the AR/VR, games, CGI and film industries
through AI. The company has patent pending AI software technology that
cuts the cost of content creation for animated movies, video games and
AR/VR applications by up to 80% through AI automation. Artomatix was
sold to Unity Technologies Inc in December 2019 at a price representing
500% of the initial valuation at which the investment was made.

NovaLeah is the leading artificial intelligence cyber-security assessment
and protection platform for connected Internet of Things (IoT) medical
devices, enabling manufacturers to identify and fix security risks for their
devices pre-launch. It then monitors the devices in real time for new
security risks.

Getvisibility utilises AI at scale to discover, classify and protect the 80% of
an organisation’s data held in unstructured documents, helping
organisations to comply better with legislation and, visualise their data
footprint to ensure more proactive management and security. Its sales
channel partners include Microsoft, KPMG, and the Arrow Group, and
customers include global financial institutions and insurance companies.

Buymie uses its AI and optimisation marketplace platform to help those
affected by COVID-19 to order groceries and have them delivered the
same day and on average within 1 hour. It works closely with Lidl, Tesco
and the Co-op, and its latest fundraise of €5.8m will enable Buymie’s rapid
expansion in the U.K.
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Portfolio companies
Internet of Things

$212bn
Size of IoT worldwide market in 2019

$1,612bn

Estimated size of IoT worldwide market in 2025

Source: Statista (2019)

Wia is a leading Internet of Things (IoT)
platform solution for smart buildings and
smart cities.
The company has launched a vertical solution
for Covid-19 solutions for smart buildings,
including energy management and occupancy
management.

CameraMatics is the next evolution in Fleet &
Driver Management on the road to autonomous
driving. It delivers products that allow fleet
managers to reduce fleet risk, increase driver
safety and comply with growing governance and
compliance regulations.
The company has merged 4 key technologies:
video input systems (cameras and scanners),
smart processing systems, communications
systems and unique algorithmic IP to deliver
intelligent driver and fleet safety systems.

Ambisense is the world’s first IoT sensor for realtime, continuous monitoring of gas at industrial
sites and an artificial intelligence analysis
platform for environmental monitoring.
The company has contracts across the UK for
environmental monitoring of brownfield sites
and recently was awarded a major contract in
connection with Lower Thames Crossing
preliminary works.
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Portfolio companies
Immersive Technologies

$11.4bn
Value of AR/VR market in 2017

$571bn

Estimated value of AR/VR market in 2025

Source: Allied Market Research (2019)

Immersive VR Education transforms how training and education is
delivered and consumed globally. It recently received investment of €3.0
million from HTC for the distribution and license of the Immersive VR
Education’s ENGAGE platform globally through HTC enterprise sales
channels.

WarDucks is an all-star game development studio known for top-notch
games. After a series of hit VR titles, it is now developing an exciting
Augmented Reality game that is poised to be the next Pokemon Go for
mobile platforms.

Admix empowers VR/AR developers to monetize their content through
interactive, programmatic brand placements. It the first and only
programmatic route to buy VR/AR media, from premium advertising
platforms like Verizon Media.

VividQ is a deep tech software company with the world’s first and leading
framework for real-time holographic 3D display, which is used in heads up
displays (HUD) for cars and also AR headsets and glasses. VividQ recently
announced a partnership with Arm to further enable the integration of
holographic display into AR wearables.

Volograms' technology enables users to capture volumetric holograms of real people. By
inserting holograms into videos, people can create their own immersive Augmented
Reality and Virtual Reality content for use in apps, social media and VR headsets.
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COVID-19
Impact on technology start-ups
•

Based on this framework by respected VC market research firm Dealroom, the fund looks to be well positioned in the
medium to long term

•

The portfolio companies are classified in either green or blue

Source: Dealroom.com (2020)
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COVID-19
Impact on portfolio companies
Structural Positive

Cyclical Negative

Cyclical Positive

Structural Negative

Note: VividQ, Wia and Ambisense are in the neutral zone
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Summary
§ Investment company providing access to businesses with high growth potential in the next generation
technology sector

§ Attractive sectors comprising AI, Machine Learning, IoT, Cyber Security, Big Data and Immersive
Technologies all poised for exponential growth

§ Significant sector experience and track record of timely investments

§ Carefully selected portfolio of companies which demonstrate potential for considerable and near-term
returns

§ Significant returns achieved to date

§ Company is well-positioned to implement its strategy
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Disclaimer
This document has been prepared by or on behalf of Pires Investments plc (the “Company”) in connection evaluating the Company. By receiving this document, you will be deemed to agree
that your directors, officers, employees and representatives will use the document and such information only to evaluate the Company and for no other purpose, will not divulge any such
information to any other party and shall return the document together with any copies thereof, and of such information, including any document which contain, derive from or otherwise
reflect any information contained herein, to the Company upon request. The document is for your use only and not for further distribution by you or any other person without the express prior
written consent of the Company.
The information in this document does not purport to be comprehensive and has not been independently verified by the Company, any of its group undertakings or affiliates or any of their
respective members, directors, officers, employees, agents or affiliates. Except in the case of their respective fraudulent misrepresentation, no responsibility or liability is accepted by the
Company, any of its group undertakings or affiliates or by any of its respective members, directors, officers, employees, agents or affiliates as to or in relation to the accuracy, completeness,
or sufficiency of this document or any other written or oral information made available to any interested party or its advisers or for any loss whatsoever arising from or in connection with use
of or reliance on this document and any such liability is expressly disclaimed.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information or opinions contained in this document and no reliance
should be placed on such information or opinions. The information contained in this document is subject to change without notice and may not contain all material information relating to an
evaluation of the Company. Neither the Company, nor any of its group undertakings or affiliates are under any obligation or gives any undertaking to provide the recipient with access to any
additional information or to update this document or any additional information or to correct any inaccuracies in it which may become apparent, and it reserves the right, without giving
reasons, at any time and in any respect to amend or terminate the proposals described herein.
In particular, but without limitation, no representation or warranty, express or implied, is given as to the achievement or reasonableness of, and no reliance should be placed on, any
projections, opinions, estimates, forecasts, targets, prospects, returns or other forward-looking statements contained herein. Any such projections, estimates, forecasts, targets, prospects,
returns or other forward-looking statements are not a reliable indicator of future performance. Nothing in this document should be relied upon as a promise or representation as to the
future.
This presentation is only addressed to and directed at persons in member states of the European Economic Area (the “EEA”) (each, an “EEA Member State”), other than the UK, who are
“qualified investors” within the meaning of Article 2(e) of the Prospectus Regulation (Regulation 2017/1129/EC and amendments and supplements thereto) (“Qualified Investors”). In addition,
in the UK, this presentation is only addressed to and directed only at, Qualified Investors who (i) are persons who have professional experience in matters relating to investments falling within
article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (ii) are persons who are high net worth entities falling within Article
49(2)(a) to (d) of the Order, or (iii) are other persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons”).
This presentation must not be acted on or relied on (i) in the UK, by persons who are not Relevant Persons, and (ii) in any EEA Member State, other than the UK, by persons who are not
Qualified Investors. Any investment or investment activity to which this presentation relates is available only to Relevant Persons in the UK and Qualified Investors in any EEA Member State
other than the UK and will be engaged only with such persons.
This presentation and the information contained herein is not intended for publication or distribution in, and does not constitute an offer of securities in, the United States or to any U.S.
person (as defined in Regulation S under the U.S. Securities Act of 1933, as amended (the "Securities Act"), Canada, Australia, Japan, the Republic of South Africa or any other jurisdiction
where such distribution or offer is unlawful. The Company has not registered and does not intend to register the offering in the United States or to conduct a public offering of any securities
in the United States. Securities may not be offered or sold within the United States without registration, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act. Subject to certain limited exceptions, neither this presentation nor any copy of it may be taken, transmitted or distributed, directly or indirectly,
into the United States, its territories or possessions. Any failure to comply with the foregoing restrictions may constitute a violation of U.S. securities laws. The Company has not been, and will
not be, registered under the U.S. Investment Company Act of 1940, as amended.

14

London
Pires Investments plc
c/o Cooley Services Limited
Dashwood
69 Old Broad Street
London EC2M 1QS
T: +44 7774 581251
www.piresinvestments.com

Pires Investments plc
9th Floor
107 Cheapside
London EC2V 6DN
Tel: +44 (0) 203 368 8961
www.piresinvestments.com

